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I have asked the Congress f{or its cooperation in giving

these -bills early consideration and I ask for your support

in achieving needad reforms.

The lggislationj;;am proposing would reduce the
government's:role in the setting of prices. Alsof o)
would enhanéé-innoVaiion bv making it easier for new
businesses tb compete with existing firms anq it would
remove barriers from existing firms to allow theﬁ to
develop new services énd lowe; prices, as well as abandoﬁ
unprofitable or unnecessary services.

’ .

This meeting and my earlier meeting with Congressional
representatives should be only the begiﬁning- -Toaay,_we_
will continue the dialoéue begun at the Congres%iopal

*
meeting. Roderick Hills and Paul MacAvoy will briefly
describe our agenda for the meeting this.morning.- I will
be interested in hearing more about the steps you are taking
g

to improve our system of regulation as well as the problems



you face in this effort.

I am par-ticularly hopeful that we will bz able to
identify those practices which are most deserving of
attention and reform. -.If this meeting does f“oster a
program of action and-;’ne& spirit of cooperation between

all of your Commissions, Congress and the White House,

~we will be responsive to the public interest.

v






CLOSING REMARKS

This meeting has been very useful in giving me a sense of the

importance of your mission and.the problems you face. I consider this to be

a first step toward ensurmgthat our regulatory system is fruly' meeting our

present economicand social needs.

B St T

There are five follow-up actions that I wish to emphasize: First, I ask each

I have been gratified to see some of your initial efforts at regulatory reform.

Chairman to give further attention to cost-benefit analysis of his Commission's

major regulatory program areas. Itis essential that we 2ll fully understand the

economic costs of your activities in order to tdke concrete steps to achieve reforms.

To facilitate this ﬁndezlsta.ndiné, I would hope that you would issue cost-benefit
analysis of your major prcgra#x;; This would parallel the "Inflation Impact
Statements" requi;’%d of the dép%a.rtments and agencies of the Executive Branch
and si&:ilar Congressional initiatives.

Second, I ask-yo'u to undei:ta.ke a comprehensive and specific review of all
areas where regulatory délay’.;. presently occur in order to eliminate
impediments to a speedy and effective process. You should set as a goal today
that in six months there will be a demonstrable reduction in regulatory delays
in your major cases and rule making proceedings.

Third, I ask that you study and revise your procedures as appropriate

to ensure that you are responsive to the legitimate consumer interests and

that your actions are intelligible to the average American.
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Fourth, you should consider the most fundamental changes that would
move us toward deregulation in areas where the regﬁlatory process no
lenger makes sense. In some areas it is increasingly clear that mora o
competition is a better regulator than the Government. Wé are moving in
this same direcﬁor-t%ith respect to the deregulation»of certain aspects of the

CAB's acti.xdties.,«_;A:;dtI was pleased to note in the paper Tuesday that the

CAB has begun azx-ezéperiment in this field. Deregulation of natural gas

is neceséary. Yoﬁ “rv:;ust all askv yourself the question: "Is .re'gulation better
in this case than the unregulated market?" )

Finally, I wi_ll cbx;ztinue to meet with the designated Members of Congxl-ess
to review with them your progress and areas of mutual concern. I am also
asking the Members of my Administration to work closely with each of you
and the Congress to respond to all of these co;xcerns.v These regular contacts
wiil permit us to eé-t;.blish priorities for regulatory reform over the months
zhead and eventually enable us to accomplish our goals.

Thank you for your participation and cooperation in this important

endeavor.













































































































































